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Security Code: 526977
Dear Sir/Ma'am,
Pursuant to Regulation 33(3) of SEBI (Listing Obllgatlons & Disclosure Requirements) Regulation, 2015, we
are enclosing herewith the Audited Financial Results for the quarter ended March 31, 2021 and audited
Financial Results for the Financial Year ended March 31, 2021, along with Auditors’ Report issued by the
Statutory Audltors of the Company and declaration on Audit Reports with unmodified opinion.

Kindly take the same on your records.
Thanking you,

Yours faithfully
For Crimson Metal Engineering Company Limited

pliance Officer)
Encl: as above
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CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off. 163/1, Broadway,ll Floor, Chennai 600 108
CIN: L27105TN1985PLC011566

Statement of Standalone Audited Financial Results for
the Quarter and year Ended 31st March 2021

{Rs. in lakhs)
Quarter Ended ’ ) Year ended
“Audited unaudited Audited Audited
Sno Particulars 31.03.2021 |  31.12.2020 31.03.2020 | 31.03.2021 31.03.2020
| |Revenue From operations * ) 257.00 263.53 237.88 935.07 72497
II__]Other Income i d ! | 0.04 0.81 © 0.79
[T Total Income (I+I)] 257.00 263.53 237.92 935.88 | 725,76
IV__|EXPENSES ’ i )
Cost of materials consumed 99.16 94.04 59.28 305.07 216.13
Purchases of Stock-in-Trade "
Changes in inventories of finished goods, Stock-in -Trade and workin-progress
Employee benefits expense 43.51 5.24 | 12.01 58.85 64.58
Finance costs i s 82.22 72.93 7477 277.64 201.15
Depreciation and amortization expenses 46.65 38.95 46.97 163.50 112.13
Other expenses( Re-grouped) (14.78) 50.05 16.21 119.15 122.33
j i Total expenses (IV) 256.76 261.21 209.24 924.22 716.32
Vv |Profit/{loss) before exceptional items and tax (I-1V) ) 0.24 2.32 28.68 11.66 9.43
V| |Exceptional ltems
VII_[Profit/ (loss) after exceptions items and tax(V-VI) 0.24° 2.32° 28.68 11.66 9.43
VIl [Tax expense: ™ ) i j (0.06) 1.61 (0.06) 1.61
(1) Current tax (.27.39) 1.61 (.27.39)
{2) Deferred tax
I1X  |Profit (Loss) for the period from continulng operations (VII-VIII) 27.69 2.32 39.11 } 7.83
X___|Profit/(loss) from discontinued operations ] -
Xl |Tax expenses of discontinued operations -
Xl |Profit/(loss) from Discontinued operations (after tax) (X-XI) ) -
Xl |Profit{loss) for the period (IX+XIl) ] 27.69 2.32 27.07 39.11 7.83
XIV__]Other Comprehensive Income ) -
A. (i) tems that will not be reclassified to profit or loss -
(ii) Income tax relating to items that will not be reclassified to profit or loss -
' B. (i) Items that will be reclassified to profit or loss -
(i) Income tax relating to items that will be recla_ssiﬁed to profit or loss -
Total Comprehensive Income for the period (X{li+XIV)Comprising Profit (Loss) 2.32 27.07 39.11 7.83
XV " ; 27.69
and Other.comprehensive Income for the period )
XVI [Paid-up equity share capital (face value of 10/- each) 1 442.82 442,82 442.82 442,82 442.82
XVI_|Eamings per equity share (for continuing operation): 1 )
(1) Basic ) 0.62 0.05 0.06 0.88 0.02
(2) Diluted 0.62 0.05 0.06 0.88 0.02
XVIII_|Earnings per equity share (for discontinued operation): ’
(1) Basic )
_{(2) Diluted
XIX _[Earning per equity share (for discor}_tigued & continuing operation)
(1)Basic j ) 0.62 0.05 0.06 0.88 0.02
{2) Diluted 0.62 0.02




The financial results of the company for the quarter/year ended 31 March 2021, which have been extracted from the financial
1 statements audited by the statutory auditors, have been reviewed by the audit committee and approved by the board of directors
at their respective meetings held on 30th June- 2020. The statutory auditors have expressed unmodified audit opinion.

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS)
2 prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the extent
applicable.

As the company’s business activity falls within a single primary business segment viz. Manufacturing of ERW pipes, the
disclosure requirement of Accounting Standard (Ind AS 108) on "Operating Segment” is not applicable.

Due to outbreak of COVID-19 which has been declared as a Pandemic by World Health Organization and subsequent lock down
ordered by the Central and State Government(s) in India, the manufacturing facilities of the Company got affected. The Company
in compliance with the necessary instructions/guidelines, resumed its operations in a phased manner, while ensuring health and
safety of all the stakeholders. The Company is gradually ramping up its operations depending upon the market conditions. This
situation has disturbed the economic activity through interruption in manufacturing process, disruption in supply chain, etc.. The
management has exercised due care in concluding significant accounting, judgements and estimates after taking into account
possible impact of internal and external factors known to the management upto the date of these financial statements, to assess
and finalise their carrying amount of assets and liabilities. Accordingly, as on date no material impact is anticipated in these

financial statements. Further, the Company believes that this Pandemic may not have significant adverse impact on the long term
operations and performance of the Company =

The figures for the quarters ended 31 March 2021 and 31 March 2020 are the balancing figures between audited figures in
5 respect of full financial years and unaudited year to date figure upto 31 December 2020 and 31 December 2019 respectively.
Previous period/ year figures have been regrouped/ reclassified/recast, wherever necessary, to make them comparable.

pace: & Aem w‘ \ >

Date : 30-06-2021 - Director
The aforesaid financial results will be made available on the Company's webs|



CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off. 16311, Broadway, |l Floor, Chennali 600 108
CIN: L27105TN1985PLC011566
Standalone Statement of Assets and Liabilities

{ Rs.in Lakhs )

As at
Particulars 31.03.2021 ©31.03.2020
Audited Audited
A | ASSETS
1 | Non-Current Assets
(a) Property, Plant and Equipment 2471.04 1282.18
{ b) Capital Work-in-Progress 1299.70
( ¢) Intangible Assets
{d ) Financial Assets
(i) Investments 0.33
(ii) Trade Receivables
(iii) Loans
(iv) Other financial assets 135.32 167.73
(e) Other Non-Current Assets 0.33
(f) Income Tax Assets
Total Non-Current Assets 2606.35 2794.95
2 | Current Assets
(a) Inventories 122.03 122.03
(b) Financial Assets
(i) Investments
(ii) Trade Receivables 1084.14 307.65
(iii) Cash and Cash Equivalents 3417 4.37
(iv) Loans
(v) Other financial assets
(c ) Other Current Assets 30.86 199.06
Total Current Assets 1271.20 633.12
Total Assets 3877.56 3383.07
B | EQUITY AND LIABILITIES
1 | Equity
(a) Equity Capital 442.82 442.82
(b) Other Equity 125.80 86.79
Total Equity 568.72 529.61
2 | Liabilities
{1) Non Current Liabilities
(a) Financial Liabilities
- Borrowings 2228.24 2400.58
- Trade Payables
- Other Financial Liabilities 125.00 125.00
(b) Provisions 2.38 2.71
(c) Deferred Tax Liabilities (Net) 57.69 85.08
(d) Other non-current liabiltiies
Total Non-Current Liabilities 2413.31 2613.37
(2) Current Liabilities
(a) Financial Liabilities
- Borrowings 10.091 19.45
- Trade Payables 88.63 190.08
'Other Financial Liabilities 663.17 23.69
(b) Other Current Liabilities
(c) Provisions 0.03
(d) Current Tax Liabilities (net) 134 6.87
Total Current Liabilities 895.53 240.09
Total Equity and Liabilities 3877.56
For Crimson Metal Engineering Compam\T
Place : clovon N \;
Date: 30 -06-202-f ‘ Direc

The aforesaid financial results will be ma

de available on t\h“e{ompany‘s websilg Wi




e t—————————
CRIMISON METAL ENGINEERING COMPANY LIMITED

Ahellethbde bkt S
CASH FLOW STATEMENT
FOR THE PERIOD ENDED 31st MARCH 2021

Amount (In Rs Lacs)

R
For the Period Ended

For the Period Ended

Act 2013,
2. Previous year figures have been regrouped / rearranged wherever considered necessary, to make them comparable.

Place : C/AO_ W\”\M

Date:30’06 202 ]

The aforesaid financial results will be made available on the Company's website (www.crmetal.in)

PaRiEUIars : 31.03.2021 (Audited) 31.03.2020 (Audited)

7. CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit Before Tax 11.66 9.43

Depreciation 163.50 112.13

Interest Paid 27764 201.16

Loss on Sale of Fixed Asset ) -

Interest Received . (0.81) (0.68)

Other Income

Insurance Claim Received -

Sundry Balance Write Back -

Lease Rent Received -

OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES 452 322.03

Adjustment for:

Inventories 5.01

Trade Receivable (575.56) 176.89

Long Term Loans & Advances

Short Term Loans and Advances

Trade Payable 664.47 971.42

Other Current Liabilities

Cash generated from Operations 540.91 1,475.35

Less: Interest Paid (277.64) (201.15)
_|Less: Tax Paid 0.81 (1.61)

NET CASH GENERATED FROM OPERATING ACTIVITY (A) 263.33 1,272.58

B. CASH FLOW FROM INVESTING ACTIVITIES

Loss on Sale of Fixed Assets - -

Sales of Fixed Assets -

Purchase of Fixed Assets (1,352.35)

Other Long Term Liability

Insurance Claim Received -

Sundry Balances Written back -

Lease Rent received

Capital Work in Progress 1,299.70 (1,299.70)

Interest received 0.81 0.68

NET CASH USED IN INVESTING ACTIVITIES (B) (51.83) {1,299.02)

C. CASH FLOW FROM FINANCING ACTIVITIES -

Cash Flow from Financing Activities - |

Proceed from Long Term Borrowings (172.34) 1.51

Proceed from Short Term Borrowings (9.36)] -

Other Income

Interest Received

Interest Paid

NET CASH FROM FINANCING ACTIVITIES © (181.70) 1.51

NET DECREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (24.93)

Cash and cash equivalents opening 437 29.30

Cash and cash equivalents Closing 34.17 4.37

Notes : .

1. The cash flow statement has been prepared under indirect method as per accounting standard (AS-3) cash flow statement issued under The Companies




INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF CRIMSON METAL ENGINEERING COMPANY LTD
Report on the Standalone ind AS Financial Statements

Opindon

Wie have audied the accompanying standalone financial statements of CRIMSON METAL
ERGINEERING COMPANY LTD (“the Company’), which comprise the Balance Sheet as at
Sdorch 31, 2021, the Siztement of Profit and Loss {including Cther Comprehensive Income;,
the Statement of Changes in Equity and the Statement of Cash Fiows for the year ended on
thet date, and a summary of the significant accounting policies and other explanatory
information {hereinafter referred to as "the slandalone financial statements™).

in our opinion and o the best of our information and according tc the explanations given ¢
us, the aforesald standalone financial statements give the information required by the
Companies Act, 2013 {the Act) In the manner so reguired and give a frue and fair view in
conforrity with the indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (indian Accounting Standards} Rules, 2015, as amended. {("ind
£57) and other accounting principles generally accepted in India, of the state of affairs of the
Company 2s at March 31, 2021, the Proft and toial comprehensive income, changes in
eaquity and #s cash flows for the year ended on that date.

Rasis for Opinion

Wie eonducted our audd of the standalone financial statements in accordance with the
Standards on Audiing specified under section 143{10) of the Act {8As). Our responsibilities
under those Standards are further described in the Audilors Responsibilities for the Audit of
the Standaione Financial Statements section of our report We are independent cf the
Company in accordance with the Code of Ethics issued by the institute of Chartered
Arcourtants of India (1CAIY together with the independence requirements that are relevant lo
our audit oF the siandalone financial statements under the provisions of the Act and the
Sules made thersunder, and we have fulfiied our cther ethical responsibilities in accordance
with these requirements and the ICAl's Code of Ethics. We believe that the audit evidence
we nave ohizined is sufficient and appropriate 1o provide a basis for our audit opinion on the
standzions financizl sisfements.

Emphasis of Mafter

W deawe abention 1o Note No. 37 of the financial siatements regarding the impact of COVID-
15 pandemic on fhe Company. Management is of the view that there are no reasons 1o
helizve that the pandermic will have any significant Impact on the shility of the company 0
cordinue as a going concem. Nevertheless, the impact in sight of evoivement of pandemic in
future period is uncertain

Cwr Opinion is not modified in respect of the matter.

Key Audit Matiers

Key audi matiers are those matters thal in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matars wers addressad in the context of our audi of the standalone financial statemenis as
3 whole, and in forming our opinion thereon, and we do not provide a separate opinicn on
these matiers. YWe do not consider any matter to be key audit matter to be communicated in
o report for the year under audiL

: /
iz
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information Cther than the Standslone Financial Stalements and Auditor’'s Report
Thereon

The Company's Board of Direciors is responsible for the preparation of the other information.
The ofber informalion comprises the information included in the Management Discussion
and Anslysis, Board’s Report including Annexures fo Board's Report, Business
Responsibity Report, Corporate Covernance and Sharsholder's Information, but does not
mchzde he standalone Bnancial sistemenis and our auditer's report therson.

Cur opinion on the standalone fnancia! statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

in connection with ouwr audit of the standalone financial staternents, our responsibility is to
read the other informalion and, in doing so, consider whether the other information is

materally inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears o be materially misstated.

¥, pased on e work we have performed, we conclude that there is 8 material misstatement
of this other information, we are required 1o report that fact. We have nothing fo report in this

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Diveclors Is responsible for the matters stated in section 134(5) of
ihe Act with respect to the preparation of these standalone financial statements that give a
ue and fair view of the financial position, financial performance, total comprehensive
meome, changes in equily and cash flows of the Company in accordance with the Ind AS
ang other accounting principles generally accepted in India. This responsibility also includes
maimtenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assels of the Company and for preventing and detecting frauds and cther
wreguiariies; selecton and application of appropriate accounting policies; making judgments
and esbmates thal are reasonable and prudent; and design, implementation and
maintenance of adequate infemal financial controls, that were operating effectively for
ensunng e sccuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statemenis that give & frue and fair
wiew and are free from material misstaterment, whether due 1o fraud or error.

in preparing the standalone financial statements, management is responsible for assessing
the Company's ability o continue as a going concern, disclosing, as applicable, matters
refgted o going concern and using the going concern basis of accounting unless
rEnagement either infends {o fBquidate the Company or 1o cease operations, or has no
reafistic affernative hig fo do 3o

The Board of Directors are responsible for oversseing the Company’s financial reporting
DrOCess.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Cur objectives are 1o obisin reasonable assurance about whether the standalone financial
s:mm@m%s as a whole are free from maternial missiatement, whether due to fraud or error,
and 0 issue an suditor's report that includes our opinion. Reasonable assurance is a high
el J assurance, bul 15 not a guarantee that an audit conducied in accordance with SAs
il shweys delect 3 matorial missistement when it exists. Missiatements can arise from
fraud or emor and are considered material ¥, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of
these standalones financial statements.,



As part of an audit In scoordance with SAs, we exercise professional judgment and maintain
professiona! soepticism throughout the audil. We also;

« dentBly and assess the risks of material missiatement of the standalons financial
siztements, whelher due o fraud or error, design and pedorm audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate o
mrovide 2 basis for our opinicn. The risk of not detecting 2 material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgery, infentional omissions, misrepreseniations, or the override of internal
oontrol.

« Obtain an undersianding of internal financial controls relevant to the zudit in order to
design auddt procedures that are appropriate It the circumsiances. Under section
1433HY of the Act we are also responsiblie for expressing our opinion on whether the
Company has adequale internal financial confrols system in place and the operating
effectveness of such controls.

« ETvaste ihe spproprigieness of accounting policies used and the reascnableness of
accounting estimales and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obfained, wheiher a3 material uncertainty
exists related 1o evenis or conditions that may cast significant doubt on the Company's
ability 1o continuse &S a going concem. If we conclude that & material uncertainty exists,
we are required to draw atterdion in our audifor's report 1o the related disciosures in the
siandeglone financial statements or, if such disclosures are inadequate, to modify our
opnion. Our conclusions are based on the audit evidence obtainad up 1o the date of our
auditor's report. HMowever, future events or conditions may cause the Company to cease
io condinue a3 & Qoing Concarmn.

» Evaluste the oversll presentation, structure and confent of the standalone financial
statements, including the disciosures, and whether the standalone financial siatements
represent the underding fransactions and events in a manner that achieves fair

Malerially s the magniude of misstatements in the standalone financial statements that,
indiicually or In aggregate, makes it probable that the economic decisions of a reasonably
knowiedgeable user of the financial statements may be influenced. We consider quantitative
materiaily and quaitative faciors in {f) planning the scope of our audit work and in evaluating
the resulis of cur work; and (B} to evaluate the effect of any ideniified misstatements in the
Enzncisl stetermnents.

We communicate with those charged with governance regarding, among other matters, the
plannad scope and tirming of the audit and significant audit findings, including any significant
deficisnnies in infernal control that we identify during our audit.

We also provide those charged with govemnance with a siatement that we have complied
with retevant ethical requirements regarding independence, and to communicate with them
2l reiationships and ofher meafters thal may reasonably be thought to bear on our
mdependence, and where applicable. related safeguards.

From the matiers communicated with those charged with governance, we delermine those
matters that were of most significance in the audi of the standalons financial statements of
e current pericd and are therefore the key audit matters. We describe these matters in our
sudiors report unisss law or reguiation preciudes public disclosure about the matter or
when, in exiremely rare cioumstances, we defermine that 2 matiter should not be
communicated In our report because the adverse conseguences of doing so would
reasonably be expected o outwelgh the public interest benefits of such communication.



Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2018 {"the Order”) issued by the
Central Government in terms of Section 143{11) of the Act, we give in “Annexure |” a
siatemend on the matiers specified in paragraphs 3 and 4 of the Crder,

2. As required by Section 143{3} of the Act, based on our audit we report that:

2} "We have sought and oblained all the Information and explanations which 1o the best of
our knowdedge and belief were necessary for the purposes of cur audit,

b} in owr opinion, proper books of account as required by law have been kept by the
Company so far as i appears from our examination of those books.

¢} The Balance Sheetl, the Siatement of Profit and Loss inciuding Other Comprehensive
income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by this
Repot are in agreement with the relevant books of account.

d} in cur opinion, the aforesaid standalone financial stafements comply with the Ind AS
speciied under Section 133 of the Act. read with Rule 7 of the Companies (Accounts) Rules,
2014,

&) On the basis of the wiilten representations received from the directors as on March 31,
2021 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 184 {2) of the Act.

Ty With respect in the adeguacy of the intemnal financial controls over financial reporiing of
the Company and the operating effectiveness of such controls, refer to our separate Report
@ “Annexure I, Our repodt expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company's intemal financial controls over financial reporting.

g} With respect to the other matiers 1o be included in the Audifor's Report in accordance with
the requirements of section 197{16) of the Act, as amended:

in car opinion and 1o the best of cur information and according 1o the explanations given to
us, the remuneration paid by the Company fo its directors during the vear is in accordance
wih the provisions of section 187 of the Act

h} With respect 1o the other matiers 1o be included In the Auditor's Report in accordance with
Rule 11 of the Compardes {Audlt and Auditors) Rules, 2014, as amended in our opinion and
to the best of cur information and according 1o the explanations given o us:

i. The Company has disclosed the impact of pending litigations on s financial position in its
standaione financial statements. Refer note 31 1o the financial siatements.

& The Company hes made provision, as required under the appiicable law or accounting
standards, for material foresseable losses, if any, on long-ferm contracis including derivative

/ |



#. There has been no delay in transferming amounis, reguired to be fransferrad, to the
investor Educsaiion and Protecion Fund by the Company.

For [LAKHOTIA & REDDY

CHARTERED ACCOUNTANTS

F@m%egn No. DOS331S
\\%v

8 LAKHOTIA)
{PARTNER)

3 No. 208704

UDIN:
29208704AAAADNIT20

PLACE /vty
DATE: 2olpaldnn ]

n- :
e



CRIMSON METAL ENGINEERING COMPANY LIMITED

Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED)
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Date: 30.06.2021

The Manager

Listing Department

“Bombay Stock Exchamge Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street, Mum(oal - 400001
Dear Sir, )
Reg: Declaration regarding Audit Report w:th unmodlﬁed opinion for the

. year ended 31" March 2021 ‘

‘Ref: Financial Results filed by the compamy with Stock Exchanges for the
quarter and year ended on 31" March 202.1.

We hereby confirm and declare that the Statutory Audltors of the Cowqoany
ie., M/s. Lakhotia & Reddy, Chartered Accountants, Chennai have issued the
audit report on Standalone Financial Statements of the Company, as prepared;
under SEBI (LODR) Regulations 2015, for the year ended 31"March 2021

- with unmodified opinion. |
This declaration is issuéd in compliance to SEBI Circular No.CIR / CFD /
CMD/ 56/ 2016 dated May 27, 2016.

Kindly take the same on record.
Thanking you,
| Yqurs faithfully -

-t

Works Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111.

Phone : (91) 0413 - 2677351 Fax (91) 041 3-2677346
|
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