" CRIMSON METAL ENGINEERING COMPANY LIMITED

Manufacturers & Exportors of E,A.W. STEEL TUBES - PIPES (BLACK & GALVANISED)

CIN : L27105TN1985PLC011566

Dt. 31.07.2020

The Manager, Listing Department
Bombay Stock Exchange Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street- Mumbai 400 001

Dear Sir/ Madam,
Scrip Code:- 526977
Sub: Submission of audited Financial Results for the Quarter ended 31.03.2020 - reg.

Ref: Clause 33 of the SEBI ( Listing Obligations and Disclosure Requirements )
Regulations 2015

Pursuant to clause 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, please find attached a copy of audited Financial Results for the quarter
and year ended 31.03.2020 along with the Statement of Assets and Liabilities and Auditor
Report thereon duly reviewed by the Audit Committee and approved by the board of
Directors at their respective meetings held today 31.07.2020.

Kindly acknowledge the receipt.

Thanking you

Yours faithfully

AL ENGINEERING COMPANY LIMITED

Eficl: as above

Regd. & Head Office : No. 163/1, K.Sons Complex, Il Floor, Broadway, Chennai-600 108. India.
Phone : 044-25240393 / 25240559 Fax : 044-25221130 Website : www.crmetal.in

Works : Sedarapet Industrial Estate, Mallam Road, Pondicherry - 605 141. Phone : (31) 0413-2677351




CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off. 163/1, Broadway,ll Floor, Chennai 800 108
CIN: L!T‘IHTN‘IIIIlH.NHHI

Statemant of Standalone Asdited Financ sl Reudts for
the Cuarter and year Ended Ytst March 2020
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The financial results of the company for the quarer/year endec 31 March 2020, which have been extracted from the
financial statements audited by the stututory sudiiors, have been reviewed by the audit commitiee and approved by the
! board of directors at their respective meetings held on 318t July 2020. The statulory auditors have expressed unmodified

sudlt opinion.

Thesa results have been prepared in accordance with the Companves (Indian Accourting Standards) Rules, 2015 (ind AS)
2 prescribed under section 133 of the Companies Act 2013 and other recognized accounting practices and policies to the
exent applicabie.

ah&nmmflhﬂlﬁrﬂhﬂhuﬁuﬁﬂ“ﬂ“umﬁﬂh%dwmh
disclosure requirement of Acoounting Standard (Ind AS 108) on "Opersting Segment” is not applicable.

Due to outbreak of COVID-12 which has been declared 8% a Pandemic by World Health Organization and subsequent lock
down ordered by the Central and State Govemment(s) in india, the manufecturing facilities of the Company got affected.
The Company in compliance with the necessary instructions/guidefines, resumed its operations In a phased manner, while
ensuring health and safety of all the stakeholders. The Company is gradually ramping Lip its operations depending upon

4 'he markat conditions. This siuation has disturbed the economic activity through interruplion in manufacturing procasa,
mhmmm.mmmwuuuhmwm,w
and estimates aftar taking into account possibie impact of internal and external factors known 1o the management uplo the
date of thase financial stotemants, to assess and finafise thelr carrying omourd of assels and llablities. Accordingly, as on
date no material impact is anticipated in thesa financial statements Further, the Company believes that! this Pandemic may
ot have significant adverse impact on the jong term opetations and performanca of the Company

The figures for the quariens ended 31 March 2020 and 31 March 2019 ere the balancing figures between audited figures in

imﬂummummmhmmmm December 2018 and 31 Dacember 2018
respectively. Previous period/ year figures have been regrouped/ rectasalfiedirecast, necessary, 1o maks tham
comparable. g

for CRIMGON MET AN

Ptace : Channai
Dmte - 31.07 2020
The sforesaid financial results are also avalable on the Company's website (www.crmetal in)



Standalone Statement of Assets and Liabillbdas
(Ran Lakhe ) <,

{8 ) Propeny, Plant and Equipment 2561,88 1384.31
{ b ) Capltal Work-in-Progress q
(¢ ) Imangibis Assets
{d ) Financisl Asssts

0) investments

{1} Trade Recelvables

{H) Loans

(v} Othar financia! sesets 4 #0.58
{8) Othar Non-Currant Asets 03]

268050

178.85

N income Tax Assets
Tota! Non-Current Assets

(a} Invantories 120
(b} Financial Assats

) Invesiments

(i) Trade Recahabies

{#) Cash and Cash Equivalents
{iv) Lomns

(v} Other financal assals

() Cthar Current Assets

Totad Current Assets

Total Assels

-

Place : Channal
Date : 31at July 2020
The aforesaid fnancial results are also avallable on the Comparny's




[ —— Far the pear ended

Partiruler March M, 2020 Murch }, T01Y
. (Rupess) (Rupees)
CASH FLOW FROM OPERATING ACTIVITIES:
r Kt puofin beforn s M1seT 1 433,050
Adljustiseut fort
Degreciation wnd smorisstion 11212680 HLIZIALY
Trasaferred 1o Rewwrves & Surplas it ~
Operatiag prafil belors werking capiial ghangos 12,156,387 1655471
Adjuatements for mavenzgat o working capital |
Adpasrments for {icresse) / Goutpass In CPETRNAG BisErT
Trada receivatiles i, 190418 53,933 747
Imcrasas in Siock $01.451 4001971
by Camrent Apasta i ]
s 3070
Adjunnenty for insrease | {desrrmse | in operaning Lslvines
Trude payahiies 1397000
Chtbem carremt lablitsss 80,336,191
Srwm e brrowog -
Tines paid

CASH FROMAUSED [N} OPERATING ACTIVITIES

Purchass of freed sssets mchuding capstal wark in progres
Sale of Fised Avwati 3
INET CASH FROMAUSLD IN) INVESTING ACTIVITIES

€  CASHYLOW FROM FINANCING ACTIVITIES:
Incrrame T Decsean | i long wem lesrmiimesgs u.ll.‘lwq (49,021, 710)

IrurosseDetrease) in other Tang teom lshiditie (2,756,802 {10,091 )

(Increase) Decrens in Losg Term loans & Advances -
CASH FROM [ [USED IN) FINANCING ACTIVITIES &| ﬂ
[A+B+C) (3:417,72) 130,710

Mgt Ineresee/{egesnae) i Cinh spd Cash Foilvaleats
Casb and Conl Eurivnlonty ua o1 befinmiog of (he vear 3080 LT

Coauend Canhy Equivaloniy ga ot ond of the year. . i25722 35048

Ces Flow satemnens haa boes prepased soder the Indwes: Methaf o sof cut i the Accossting
wn Cash Flow Snemen ivsond by the Instituse of Chanened Accounant of Indias
" An per st report o even date anneved

Date- M.07.FII
Chwnnad .




o g / /l % J CJ Shree-Center, 4th Floor, 269 (Old No. 130),
v Z o é;—' . Mint Street, Chennai - 600 079.
OX akholia eaay Tel : 044 - 2529 5917

Email : lakhotiachennai@yahoo.co.in

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS” REPORT

To the Members of M/s CRIMSON METAL ENGINEERING COMPANY LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of M/s CRIMSON METAL
ENGINEERING COMPANY LIMITED (“the Company”), which comprise the balance sheet as
at March 31st, 2020 and the statement of Profit and Loss ( including other comprehensive income
) and the Cash flow statement and the statement of change in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board Of Directors is responsible for the matters stated in section 134(5) of the
companies Act, 2013(“the act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position and financial performance including other
comprehensive income, cash flows & change in the equity of the Company in accordance with
the accounting principles generally accepted in India , including the Indian Accounting
Standards prescribed under Section 133 of the Act, read with rule 7 of the Companies (
Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

o
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We conducted our audit in accordance with the Standards on Auditing specified under Section
143 (10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation and fair presentation
of the financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:
(@) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31s,
2020; and
(b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that
date.
(c) In the case of Cash flow statement for the year ended on that date. And changes in
Equity for the year ended as on that day.

Report on Other Legal and Regulatory Requirements
1. Asrequired by the companies (Auditor’s Report) Order,2016 (‘the Order’) issued by the
Central Government of India in terms of sub -section (11) of Section 143 of the Act , we
give in the Annexure A , a statement on the matters specified in the paragraph 3 and 4 of
the order.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

(-



d)

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement and
statement of change in equity dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparations of this financial statement.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act read with relevant rule issued
There under.

On the basis of written representations received from the directors as on 31 March, 2020,
taken on record by the Board of Directors, none of the directors is disqualified as on 31
March, 2020, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls , refer to our separate
report in ‘Annexure B” and

With respect to the other matters included in the Auditor’s Report in accordance with
Rule 11 of the Companies(Audit and Auditors )Rules 2014,as amended, in our opinion
and to the best of our information and according to the explanations given to us.

(i) The Company has disclosed the impact of pending litigation on its financial
position in its Ind AS financial statements

(ii) The Company has made provision as required under the applicable law of
Accounting Standard for material foreseeable losses if any on long term contracts
including derivative contracts

(i)  There has been no delay in transferring amount, required to be transferred, to the
investors education and protection Fund by the Company.

OTIA & REDDY
TERED ACCOUNTANT
EG.No. 009331S

CAM.M.LAKHOTIA ({’7/
PARTNER

M.N0.208704

UDIN No. 20208704A AA ABH2849

DATE : 3\\oF|2020
PLACE : Chennai



CIN : L27105TN1985PLC0O11566
CRIMSON METAL ENGINEERING COMPANY LIMITED
(Formerly : Sri Saarbati Steel Tubes Ltd)

Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED)

Redg. & Head Office :
' Ph - 044-
No. 163/1, K SONS COMPLEX one : 044-2524393/25240559

Il FLOOR, BROADWAY Fax: =O4a20221130
CHENNAI - 600 108,INDIA. Website : www.sarbatisteel.com

July, 31%, 2020

The Manager

Listing Department

Bombay Stock Exchange Limited
Phiroze Jee Jee Bhoy Towers
Dalal Street, Mumbai 400001

Sir,

Reg: Declaration regarding Audit Report with unmodified opinion for the
year ended 31" March 2020

Ref: Financial Results filed by the company with Stock Exchanges for the
quarter and year ended on 31" March 2020.

We hereby confirm and declare that the Statutory Auditors of the Company
i.e., M/s. Lakhotia & Reddy, Chartered Accountants, Chennai have issued
the audit report on Standalone Financial Statements of the Company, as

prepared under SEBI (LODR) Regulations 2015, for the year ended 31"March
2020 with unmodified opinion.

This declaration is issued in compliance to SEBI Circular No.CIR / CFD /
CMD/ 56/ 2016 dated May 27, 2016.

Kindly take the same on record.
Thanking you
Yours faithfully

For CRIMSON METAL ENGINEERING COMPANY LIMITED

D

Q2
ECTOR

Works : Sedarapet industrial Estate, Mailam R
; ) oad, Puducherry - 605 111.
Fax :(91) 413 - 2677346, Phone : 2678366. Website : www.sarl';);tisteel.com





