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CRIMSON METAL ENGINEERING COMPANY LIMITED 
Mnnufocturors & Exportora of E.A.W. STEEL TUBES • PIPES (BLACK & GALVANISED) 

CI N : L27105TN1 985PLC011566 

Dt. 31.07.2020 
The Manager, Lis ting Department 
Bombay Stock Exchange Limited 
Phiroze jee Jee Bhoy Towers 
Dalal Street- Mumbai 400 001 

Dear Sir/ Madam, 
Scrip Code:- 526977 
Sub: Submission of audited Financial Results for the Quarter ended 31 .03.2020- reg. 

Ref: Clause 33 of the SEBI (Lis ting Obligations and Disclosure Requirements) 
Regulations 2015 

P ursuant to clause 33 of the SEBI (Lis ting O bHgations and Disclosure Requ irements) 
Regula tions 2015, please find attached a copy of audited Fina ncia l Results for the q uarter 
and year ended 31.03.2020 a long with the Statement of Assets and Liabilities and Auditor 
Report thereon duly reviewed by the Audit Committee and approved by the boa rd of 
D irec tors at their respective meetings held today 31.07.2020. 

Kindly acknowled ge the receipt. 

Thanking you 

Regd. & Head Office : No. 163/1, K.Sons Complex, II Floor, Broadway, Chennai-600 108. India. 
Phone : ()4.4.,25240393/25240559 Fax : 044-25221130 Website: www.crmetal.ln 

Works : Sedarapet Industrial Estate, Mallam Road, Pondlcherry - 605 111 . Phone : (91) 0413-2677351 
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hncillllblttm- audbd by lhe ollllutory eudlloro, tuMI been rr.l>owod by !he aud~ oomm.tteo llt1d opproved by lhe 

1 board o1 dlreolorsallhelr rHpeoll.- moe!lngo hold on 3111 Jllly 2020. Tho lta!U!ory olrd!bm hovo oxp<~aood unmodifiod 
oucfil Clpillon 

Thne multi how boon p,.parad In oooor<llnoo wiUl tho Comperlll (Indian lloeounpng Sta~erda) R\llol, 2015 (lnd AS) 
2 prncnbod under &e<lllon 133 of tho Componloo Act 2013 and olhlr rooogn~ed w:olf11!ng praC(lc:es llt1d polioln lo tho 

Oldenlapplooble 
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Aa !he oomp611)"o buoln"" OCIM!y folio Within olllngle Pllmary b\.tllnon Oljjmert viz. Marufadi.ring of ERW [1\leo.lhe 
dl8clooLn reqwemenl of Acool.l1long 5- (1nd 1>S loa) on "'p.,.*w Sotlmlri' 16 nclopp~Abie. 

Duo lb -• of COVI~19 wl1c:h t.o boon '*~~ted .. a Pandomlc by World Hoaflll OrgatoZiibon llt1d ~lock 
doom orderod by tho Contrl4 and Slalo Go-.~s) In lnd,., the marll:foc:lu1t1ij ltc:illd" of tho Company got ollectod 
Tho Company In complance Wllh lhe noeeooory lnotruatienllguldellneo, rooumed Ita cpnlono In a phoaod mann4>1, wl'le 
oflOUrlng hool1h llt1d Nfaty of alllho ltalceholdoro Tho Company fa groduoly rompirl; ~.~p b openl!lono dopoodru upon 
.,.,.,.... -ditiut& Thi611Ubon hoadiltu1>od lho-.rc:adMy~h ~ n~ procno. 

• ~In oupp1y c;haln, etc.. Tho manogomon~ hoa exordlod duo .. ,.rn oondudlr¥ I!Qro1lceni8CICO<IUlQ. ~ 
ond eotimotoo altar lllkir¥ 1m> account pooolblt lmpac:;t of lra.molond lllternallectora known io the monogomorl upiO tho 
date of~~~- nnendaltbltemenbl, to •-01011d llnoloolholt ca~ng tmcurt of- and U.biDIIu. -d!ngty, •• on -no_, lmped le oulicipolod In - firw1dlllolllolnerU. Furl/'el, lho Comi*IY bolaYoolhooiiNII'Indemlo may 
no1 ,..,. 1100......,.. •-Impact on !he ~ 1erm operallons and porloc'rr..,... of lho Company 

Tho ljg1no lor tho quanoroendod 3 1 Marc/12020 end 3llolwd12019 .,.\hi belondng lg\no ~ oudgad ftguroo n 
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roopecl or U tlnonolll yearo end unaucffted year to dalo lglft uplo 31 December 201' and 31 O.cambor 2018 
mpectlvely. P~elllouo poriod1 year ~Qin$ he.,. boon rog(Ouped/ red8oliftedh'ecalt, wlwrever noao5011)', to make lhom 
oompe,.blo 

Ptaoa Chorrul 
0.:0 31.07.2020 
Tho rlorulld finoncllll'eOI.Ibl.,. olio avo lobi• on tho Compony'o webda (www.crmetol.in) 
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CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

Shree-Center, 4th Floor, 269 (Old No. 130), 
Mint Street, Chennai - 600 079 . 
Tel 044- 2529 5917 
Email : lakhotiachennai@yahoo.co.in 

To the Members of M/ s CRIMSON METAL ENGINEERING COMPANY LIMITED 

Report on the Financial Statements 

We have audited the accompanying financial statements of Mfs CRIMSON METAL 
ENGINEERING COMPANY LIMITED ("the Company"), which comprise the balance sheet as 
at March 31st, 2020 and the statement of Profit and Loss ( including other comprehensive income 
) and the Cash flow statement and the statement of change in Equity for the year then ended, 
and a summary of significant accounting policies and other explanatory information. 

Management's Responsibility for the Financial Statements 

The Company's Board Of Directors is responsible for the matters stated in section 134(5) of the 
companies Act, 2013("the act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position and financial performance including other 
comprehensive income, cash flows & change in the equity of the Company in accordance with 
the accounting principles generally accepted in India , including the Indian Accounting 
Standards prescribed under Section 133 of the Act, read with rule 7 of the Companies ( 
Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records 
relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error. 

Auditors' Responsibility 

Our responsibility is to express an opinion on these Ind AS financial statements based on our 
audit. We have taken into account the provisions of the Act, the accounting and auditing 
standards and matters which are required to be included in the audit report under the 
provisions of the Act and the Rules made there under. 

OFFICES 
Chennai : Plot No. 103, Door No. 15, Rajendran Street, Thirunagar, Valasaravakkam, Chennai - 600 087. 
Hyderabad : Flat No. 204, Door No. 3-2-870/3, VNR Complex, Kachiguda Station Road, Hyderabad - 500 027. 



We conducted our audit in accordance with the Standards on Auditing specified under Section 
143 (10) of the Act. Those Standards require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether the financial statements 
are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal financial control relevant to the Company's preparation and fair presentation 
of the financial statements in order to design audit procedures that are appropriate in the 
circumstances. An audit also includes evaluating the appropriateness of the accounting policies 
used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the financial statements. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally 
accepted in India: 

(a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31st, 
2020;and 

(b) In the case of the Statement of Profit and Loss, of the profit for the year ended on that 
date. 

(c) In the case of Cash flow statement for the year ended on that date. And changes in 
Equity for the year ended pS on that day. 

Report on Other Legal and Regulatory Requirements 

1. As required by the companies (Auditor's Report) Order,2016 ('the Order') issued by the 
Central Government of India in terms of sub -section (11) of Section 143 of the Act, we 
give in the Annexure A , a statement on the matters specified in the paragraph 3 and 4 of 
the order. 

2. As required by section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion proper books of account as required by law have been kept by the 
Company so far as appears from our examination of those books 



c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement and 
statement of change in equity dealt with by this Report are in agreement with the books 
of account maintained for the purpose of preparations of this financial statement. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act read with relevant rule issued 
There under. 

e) On the basis of written representations received from the directors as on 31 March, 2020, 
taken on record by the Board of Directors, none of the directors is disqualified as on 31 
March, 2020, from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 
the company and the operating effectiveness of such controls , refer to our separate 
report in 'Annexure B' and 

g) With respect to the other matters included in the Auditor's Report in accordance with 
Rule 11 of the Companies(Audit and Auditors )Rules 2014,as amended, in our opinion 
and to the best of our information and according to the explanations given to us. 

(i) The Company has disclosed the impact of pending litigation on its financial 
position in its Ind AS financial statements 

(ii) The Company has made provision as required under the applicable law of 
Accounting Standard for material foreseeable losses if any on long term contracts 
including derivative contracts 

(iii) There has been no delay in transferring amount, required to be transferred, to the 
investors education and protection Fund by the Company. 

OTIA&REDDY 
TERED ACCOUNTANT 

EG.No. 0093315 

CA.M .. LAKHOTIA 
PARTNER 
M.N o.208704 

UDIN No. 20208704AAAABH2849 
DATE : 3 \'O::t\ ~o.:>..o 
PLACE : Chennai 



CIN : L27105TN1985PLC011566 

CRIMSON METAL ENGINEERING COMPANY LIMITED 
(Formerly : Sri Saarbati Steel Tubes Ltd) 

Manufacturers & Exporters of E.R.W. STEEL TUBES -PIPES (BLACK & GALVANISED) 

Reag. & Head Office : 

No. 163/1, K SONS COMPLEX 

II FLOOR, BROADWAY 

CHENNAI- 600 108,1NDIA. 

July, 31st, 2020 
The Manager 
Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street, Mumbai 400001 

Sir, 

Phone : 044-2524393/25240559 

Fax : 044-25221130 

Website : www.sarbatisteel.com 

Reg: Declaration regarding Audit Report with unmodified opinion for the 

year ended 3111 March 2020 

Ref: Financial Results filed by the company with Stock Exchanges for the 
quarter and year ended on 3111 March 2020. 

We hereby confirm and declare that the Statutory Auditors of the Company 
i.e., Ml s. Lakhotia & Reddy, Chartered Accountants, Chennai have issued 
the audit report on Standalone Financial Statements of the Company, as 
prepared under SEBI (LODR) Regulations 2015, for the year ended 31

11

March 

2020 with unmodified opinion. 

This declaration is issued in compliance to SEBI Circular No.CIR I CFD I 
CMD I 56 I 2016 dated May 27, 2016. 

Kindly take the same on record. 

Thanking you 

Yours faithfully 

For CRIMSON METAL ENGINEERING COMPANY LIMITED 

Works: Sedarapet Industrial Estate, Mailam Road Puducherry- 605 111 
Fax: (91) 413 • 2677346, Phone: 2678366. Websit~: wwv1.sarbatisteel.co.m 




