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along with the Statement of Assets and Liabilit ies duly approved at the Board meeting held on 30.05.2019 
along with the Aud itors Report. 
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Yours fa ithfully 

For CR IMSON METAL ENGIN EE RING COMPANY LI MITED 

g )C.f< ~ 
Autho rized Sr 
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CRIMSON METAL ENGINEERING COMPANY LIMITED 
Manufacturers & Exporters of E.R.W. STEEL TUBES· PIPES (BLACK & GALVANISED) 

C1N: L27105TN1985PLC0115t$6 

Sto temen t of Stondalone Uno ud ited Fi noncia l Results for 

th e Qua rter ond yeo.- Ended 31st March 2019 
(Rs. i n lakhs except per share dato) 

Q uarter Ended Year to date figure 
A udi ted unaudited A udi ted A udi ted 

P<1 rti cul ars 31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018 
Revenue From operations 652 130 647 985 3,324 
Other Income (b4 (1) 13 23 14 

Tota l income (1+11 588 129 660 1,008 3,337 
EXPENSES 
Cost of materials consumed 430 (6) 160 430 2,234 
Purchases of Stock-in-Trade 

Changes in inven tories of finished goods, Stock- in -T rade and workin-progress -

Employee benefits expense 6.11 5 25 16 160 
Finance costs 75.23 49 33 232 224 
Depreciation and amortization exPenses 28.96 28 62 112 111 
Other expenses 77.33 5·1 385 203 550 

Total expenses IIV) 61 7.78 126 665 994 3,279 
ProfiU(Ioss) before exceotional items and tax (I-IV) (30.06) 2 (5) 14 59 

Exceptional Items 
ProfiU (loss) before exceotions items and tax(V-Vl) 30 06) 2 (5 14 59 
Tax expense: (6.04) 0 (23) 3 0 

1' Current tax (6.04 0 (23 3 12 
2) Deferred tax (11) 

Profit (Loss) for the period from continulnq operations (VII -VIII) (24.02 2 19 12 58 
ProfiU(Iossl from discontinued ooerations 
Tax expenses of discontinued ooerations 
Pro fiU(Iossl from Discontinued ooerations (a fter tax) (X-XI ) 
ProfiU(Iossl for the period IIX+XII l (24 2 '19 12 58 
Other Comprehensive Income -

A . (il Items that will not be reclassified to profit or loss 

(ii) Income tax relating to items that will not be reclassified to profi t or loss 

B. (i) Items t11at will be reclassi fied to profit or loss 
I (i i) Income tax rela tinq to items that will be reclassi fied to profit or loss 
Total Comprehensive Income for the period (XII I+XIV)Comprising Pro fit (Loss) (24) 2 19 12 58 
and Other .comorel1ensive Income for the period ) 

Puid u p Equity Shmc C1 pi t21l (Foce v u lm• of J{ s. I O/- cuch) 443 443 443 443 443 
Earn ings per equity share (for continuing operatiOn) . 
1) Basic ILH15 0.00 0.04 0.03 0.13 
2) Diluted 

Earnmgs per equ ity share(for discon tinued operation) 
1) Basic -

2) Diluted 
Earn inq per equity sllare(for discontinued & continu ing operation) 
1)BaSIC (0.05) 0.00 0.04 0.03 0.13 
2) Diluted 
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CRIMSON METAL ENGINEERING COMPANY LIMITED 
Manufacturers & Exporters of E.R.W. STEEL TUBES - PIPES (BLACK & GALVANISED) 

ClN:L27105TN1985PLC0115~6 

The audited standalone fi nancia l res u lts of the Compa ny fo r the q u a r te r an d yea r end ed 31st March 2018 h ave been 

reviewed by the Aud it Comm ittee ;:md Cipproved by the Board of Directo rs a t th e ir meetin g he ld o n 30th M ay 2018. 

2 The Co m pa ny's operation co m pri ses one bus iness segmen t-

T he revenue fro m ope ra t ions for pe riods u p to March 31, 20'18 are repo rted in cl u s ive of excise d u ty, in acco rd an ce w ith 

requi rements o f lnd AS. Co nseque nt to the imp le me nta ti on o f Good s a nd Se rv ice Tax (CST) regu lation s e ffective Jul y 1, 

3 2017, the re ve n ue from operwtions for the yea r ended March 3·1, 2019 are re p o rted net of CST, in acco rda nce wi th the 

requirements o f lnd AS. Accordingly, th e t·e venue from ope ra tio ns fo r the year e nded Ma rch 31,2019 a re no t com p a rab le 

with the amo u nts repo t'tcd in the cm respo nd ing p rev io us year. 

These finan c ie1l res u lts h<:1ve been pre pa red in accordance wi th the recogn ition a nd measure me n t p rincip les of a pp lica b le 

4 In d ia n Acco u n ting Standat'd s (' lnd AS') not ified u nde r the Compa n ies ( Ind ia n Accoun ting Standa rd s) Ru les, 201 5 as 

s pec ified in secti on 133 o f the Co m pa ni es Act, 2013 

T he figures uf current q u a rter (i.e , thrl'e months cndc•cl March C\1, 20"19) and the correspond in g previous quar ter (i.e., three 

n,"nih'> ~·pd,·,l \l<1:ch ··q, 2lli n) Jl"l' the b,1!.1ncing figun·" bl't\.vl•en the ,lllditcd figu n..•::, in respect uf the full financial ye<~r 

.lt«.l ti1v j)ul•it•;ltL'<.I \<.di.l\l ddt• ''i:.t:r,·•, Llf)l•> !he- t' tH.i <It' third quM!:cr 11f th,· respective financial yc•<:~rs, which have been 

~ubJ<'Cl tP illnikd rc\·il'\1 

Effect ive ·1 A p t·il , 20"18 !lw ( ·,,n 1'.111\ li,h .1<1<'f'l<'d lnd .·\S 11'1 .. l~t.'Vl.'nlll' from Contrncts with Cu'>tn mcrs" using the 

6 L"tl n 1 u i,: t 1\ ' ''i" lvc I. I he• •l!'f>l i\ "t!< '· \ · •: lnd \t, ! I c·; d 1d n"t h ,1\ c· ,111\' •,ign i lie ,mt i m p,Kt un recugn i tinn <:111d 111l'ilSLI rc•tTient ol 

rl'h't1ue i11 t!w lin ,mci.ll resu l t.~ ,,f Ill•' Cump,Hl\'. 

7 
Pt·ev iuus quMte r/ per iod's figu res hcw e been reg rouped/ rea rranged w he reve r necessa ry to corres pond w ith the curren t 

pc t·iud 's clil ss i fic<1tion I 

fo r CRIMSON META L. 

Dil tc 30 05.201 9 

The ilfon?Silicl finJ nciil l resul ts me J lso ilva ililb le on the Com pany's webs i te (www.crmetal.in ) 
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Standalone Statement of Assets and Liabilities 

( Rs. in Lakhs ) 

Pa rti cul a rs 

A ASSETS 

Non-Current Assets 

31.03.2019 
A ud ited 

As at 

31.03.2018 
Aud ited 

········ ·· ···· · ·· · · ....... .. ... .. .. .......... . . 

... .......... ... ( a) ~ ~~C?P~t:ty( f. I ~.rl. t ~ r1 ~ ~CJL.'i P '!!~ '! t ............... H ...... L3..~~ · ?..1. .... HHJ476 

..... ... .... ........ ( .. ~. ). <::::~r. i t~ I v'jg t~ l~~ i,l~r,~<::>g '~~~? .......... ..... .... .............. H .H • •• • •••••• • 

....... .......... J~)~rl_ t~_,l.g i~l~ !\~s~ ~? .. 

................. . (~ .J.? i'!.~_ rl_~_ i ~ l .f:.S.~~ ts. .. 

Total Current Assets 

Total Assets 

178.95 
0.33 

1,573.59 

127.04 

146 
0 

1622 

187 

231.66 761 
35.43 12 

35 .24 27 
243.55 584 
672.92 1572 

...... ... ..................... ............ .. .. ..... .................................................. ... 

2,246.51 3194 
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B EQUITY AND LIABILITIES 

.. \~) ~g~t iy <;=~p i.~~ ~ . 
(b) O the r Equity 

.n ~r<:)t~J ~gLt i. ty ... 
2 Liabilities 

442.82 

78 .96 

521.78 

... ... ......... ....................... ................................................................................................................................... 

(1) Non Current Liabilities 

443 

67 

510 

......................... ................... .............. ........ .. ... ............. .... .. ........................................................... ...... ................................. ...... ...... ... .. ... 

1,383.10 

. ~ y~· ~~i~ JJ~xa.i:Jiy~ n n • • • • • ••••••• •• • 

-Other F in anc ia l Liabi li ties 

•••••••••• •• •••• •••••••••••• (~/.?. t~o?.~ i S. i <:) I:' S. 0 n 0 00 0 0 0000000 0000 00 000000 ~?.·?.?. 
0000000 .. ooo 00 0 00000000 000 \C.)o[?~~~ rt·~? !~~o~ i ~? i li t i ~S.( ~ ~) 85 008 

Othe r no n-curre nt liab iltii es 

Total Non-Current Liabilities 

(2) C urent Liabilities 
..................... .. .. 

000000000000• (<1)00~ ioololo~ooll C. i ~o l o.~oi~ o~' il it:i ~:000 

1,494.86 

• •o o o o oo 0 ~ ~ ?.r ':?.~ i ~:ogs. n o o o ooo oo o oo ooooo oooooooooo•oo nO o oooooooooooooooo ooooooo oooooooooo 

0 n oo oooo oooooooo .. o.ooooooo o ~o!r~?o~J_J~y~olJ I ~S. ooo·o · nO ooooo oon .oo·o· 0 0 0 0 o!J? .o 
-Other Financia l Liabiliti es 

1873 

28 

85 

1986 

60 

222017 637 

Total Current Liabilities 229.86 698 

Total Liabilities 1,724.73 2684 
.................. ...... .......... ... ....... ........................................... ........................... .. ... .. .. ... .. . 

Total Equity and Liabilities 2,246.50 3194 

lor ( IWviSON ivll Ti\ 1 I NCIN I EI<INC CO~~ 

~m~<':>\ 

'''''"' Lh'"""' Q.~~i' 
D,1tc 30 05 2019 '., '?:;. 'Q&PS/o1 08. j ~ 

\ -:":;.-')""'- ./" 
Th e Jl<H cs~ r d i11 1 Jnc r ~ lt esu l ts Jt c Jlso Jva ti Jblc LJil the Com p<m y's websrtc (ww~•c r m~r,~.,~~\. 
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JAIN VI HAL & CO., 
CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITORS' REPORT 

TO THE MEMBERS OF CRIMSON METAL ENGINEERING COMPANY LIMITED 

REPORT ON THE lnd AS FINANCIAL STATEMENTS 

We have audited the accompanying lnd AS financial statements of CRIMSON METAL ENGINEERING 

COMPANY LIMITED ("the Company"), which comprise the Balance Sheet as at March 31, 2019, and 

the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement 

and the Statement of change in Equity for the year then ended, and a summary of significant 

accounting policies and other explanatory information. 

MANAGEMENT'S RESPONSIBILITY FOR THE lnd AS FINANCIAL STATEMENTS 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 

Companies Act, 2013 ("the Act") with respect to the preparation of these lnd AS financial statements 

that give a true and fair view of the financial position, financial performance including other 

comprehensive income, cash flows & changes in equity of the Company in accordance with the 

accounting principles generally accepted in India, including the Indian Accounting Standards lnd AS) 

prescribed under Section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting 

frauds and other irregularities, selection and application of the appropriate accounting policies, 

making judgements and estimates that are reasonable and prudent, and the design, implementation 

and maintenance of adequate internal financial controls, that were operating effectively for ensuring 

the accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the lnd AS financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

AUDITORS' RESPONSIBILITY 

Our responsibility is to express an opinion on these lnd AS financial statements based on our audit. 

We conducted our audit of the lnd AS financial statements in accordance with the Standards on 

Auditing specified under Section 143(10) of the Act. Those Standards require that we comply with 

ethical requ irements and plan and perform the audit to obtain reasonable assurance about whether 

the lnd AS financial statements is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and 

disclosures in the lnd AS financial statements. The procedures selected depend on the auditor's 

judgment, including the assessment of the risks of material misstatement of the lnd AS financial 

statements, whether due to fraud or error. In making those risk assessments; the auditor considers 

internal control relevant to the Company's preparation and fair presentation of the lnd AS financial 

statements in order to design audit procedures that are appropriate in the circumstances, but not 

for the purpose of expressing an opinion on the effectiveness of the Company's internal control. An 

reasonableness of the accounting estimates made by management, as well as evaluatin '>: 
-~ 

presentation ofthe lnd AS financial statements. -

G-05, Parth Krista! Apartment, Devaraj Mudaliar Road, Near Shree Complex, St. John's Road, Bangaluru - 560 042 
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JAIN VISHAL & CO., 
CHARTERED ACCOUNTANTS 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the lnd AS financial statement. 

OPINION 

In our opinion and to the best of our information and according to the explanations given to us, the 

aforesaid lnd AS financial statements give the information required by the Act in the manner so 

required and give a true and fair view in conformity with the accounting principles generally 

accepted in India, of the state of affairs of the Company as at 31st March, 2019 and its profit, total 

comprehensive income, its cash flows and the changes in equity for the year ended on that date. 

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

1. As required by Section 143(3) of the Act, we report to the extent applicable that: 

a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purpose of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company 

so far as appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss including other Comprehensive Income, 

the Cash Flow Statement and Statement of changes in Equity dealt with by this Report are in 

agreement with the books of account. 

d) In our opinion, ~he aforesaid lnd As financial statements comply with the Indian Accounting 

Standards prescribed under section 133 of the Act. 

e) On the basis of the written representations received from the directors as on March 31, 

2019, taken on record by the Board of Directors, none of the directors is disqualified as on 

March 31, 2019, from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting of 

the company and the operating effectiveness of such controls, refer to our separate report in 

"Annexure A". Our report expresses an unmodified opinion on the adequacy and operating 

effectiveness of the Company's internal financial controls over financial reporting. 

g) With respect to the other matters included in the Auditor's Report in accordance with Rule 

11 of the Companies (Audit and Auditors) Rule, 2014, as amended, in our opinion and to the 

best of our information and according to the explanation given to us: 

i) The company has disclosed the impact of pending litigation on its financial position in its 

lnd AS financial statement. 

G-05, Parth Krista! Apartment, Oevaraj Mudaliar Road, Near Shree Complex, St. John's Road, Bangaluru - 560 042 
Ph : 95915 69819 1 E-mail : vishaljain_ca@hotmall.com 



J N VI AL & CO., 
CHARTERED ACCOUNTANTS 

i) The company has disclosed the impact of pending litigation on its financial position in its 

lnd AS f inancial statement. 

ii) The company has made provision, as required under the applicable law or Accounting 

Standards, for material foreseeable losses, if any, on long term contracts including derivative 

contracts. 

iii) There has been no delay in transferring amounts, required to be transferred, to the 

Investor's Education and Protection Fund by the company. 

2. As required by the Companies (Auditor's Report) Order, 2016 ("the Order" ) issued by the Central 

Government of India in terms of Section 143{3) of the Act, we give in the "Annexure B" a statement 

on the matters specified in paragraphs 3 and 4 of the Order. 

Place : Chennai 

Date: )o /os l2o t~ 

For VISHAL JAIN & CO., 

Proprietor 

M No 209530 

G.OS, Parth Krista! Apartment, Devaraj Mudaliar Road, Near Shree Complex, St. John's Road, Bangaluru - 560 042 
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Annexure "A" to the Independent Auditors' Report on the lnd AS Financial Statements of Crimson 

Metal Engineering Company Limited. 

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of Sub-section 3 

of Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of M/s. Crimson Metal 

Engineering Company Limited ("the Company" ) as of 31st March 2019 in conjunction with our audit 

of the standalone lnd AS financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on Audit of 

Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 

of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the orderly and 

efficient conduct of its business, including adherence to company's policies, the safeguarding of its 

assets, the prevention and detection of f rauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as required under 

the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility is to express an opm1on on the Company's internal financial controls over 

financial reporting based on our audit. We conducted our audit in accordance with the Guidance 

Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note" ) and the 

Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the 

Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both 

applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered 

Accountants of India. Those St andards and the Guidance Note require that we comply with ethical 

requirements and plan and perform t he audit to obtain reasonable assurance about whether 

adequate internal financial controls over financial reporting was established and maintained and if 

such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 

internal financial controls system over financial reporting and their operating effectiveness. Our 

audit of internal financial controls over financial reporting included obtaining an understanding of 

internal financial controls over financial reporting, assessing the risk that a material weakness exists, 

and testing and evaluating the design and operating effectiveness of internal control based on the 

assessed risk. The procedures selected depend on the auditor's judgment, including the assessment 

of the risks of material misstatement of t he lnd AS financial stat ements, whether due to fraud or 

error. 



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 

for our audit opinion on the Company's internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 

reasonable assurance regarding the reliability of financial reporting and the preparation of lnd AS 

financial statements for external purposes in accordance with generally accepted accounting 

principles. A company's internal financial control over financial reporting includes those policies and 

procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and 

fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 

assurance that transactions are recorded as necessary to permit preparation of lnd AS financial 

statements in accordance with generally accepted accounting principles, and that receipts and 

expenditures of the company are being made only in accordance with authorisations of 

management and directors of the company; and (3) provide reasonable assurance regarding 

prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 

assets that could have a material effect on the lnd AS financial statements. 

Inherent limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including 

the possibility of collusion or improper management override of controls, material misstatements 

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the 

internal financial controls over financial reporting to future periods are subject to the risk that the 

internal financial control over financial reporting may become inadequate because of changes in 

conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls 
system over financial reporting and such internal financial controls over financial reporting were 
operating effectively as at 31st March 2019, based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the 
Institute of Chartered Accountants of India. 

Place : Chennai 
Date: so \osl2o1~ 

For VISHAL JAIN & CO., 

Chartered Accountants 

(FRN. 0541075) 

1,{.~ 
(VISHAL JAIN) 

Proprietor 

M No209530 



Annexure - B to the Independent Auditors' Report on the Financial Statements of Crimson Metal 

Engineering Company limited 

The Annexure referred to in paragraph 1 of our Report of even date to the members of Crimson 
Metal Engineering Company Limited. On the accounts of the Company for the year ended 3 1st 

March, 2019. 

On the basis of such checks as we considered appropriate and according to the information and 
explanation given to us during the course of our audit, we report that: 

1. (a) The company has maintained proper records showing full particulars including 
quantitative details and situation of its fixed assets. 

(b) As explained to us, fixed assets have been physically verified by the management at 
reasonable intervals; no material discrepancies were noticed on such verification. In our 
opinion the frequency of verification is reasonable 

(c) The title deeds of immovable properties are held in the name of the Company. 

2. (a) As explained to us, Consumable store inventories have been physically verified 
during the year by the management at reasonable intervals. 

(b) In our opinion and according to the information and explanations given to us, the 
procedures of physical verification of inventories followed by the management are 
reasonable and adequate in relation to the size of the company and the nature of its 
business. The Company is generally maintaining proper records of its inventories. No 
material discrepancy was noticed on physical verification of stocks by the management 
as compared to book records. 

3. (a) According to the informat ion and explanations given to us and on the basis of our 
examination of the books of account, the Company has not granted any loans, secured 
or unsecured, to companies, firms or other parties listed in the register maintained 
under Section 189 of the Companies Act, 2013. Therefore the provision of clause 3(3a), 
(3b) and (3c) of the said order are not applicable to the Company. 

4. In our opinion, and according to the information and explanations given to us, the 

Company has not given any loan nor made any investment and not provided guarantee 

or any security as such t he provisions of Sect ion 185 and 186 of the Companies Act, 2013 

is not applicable on the Company. 

5. The Company has not accepted any Deposits from the public within the meaning of 
section 73, 74, 75 and 76 of the Act and the rules framed there under to the extent 
notified. 



Name 

6. We have broadly reviewed the cost records maintained by the Company pursuant to the 
Rules prescribed by the Central Government under Section 148(1) of the Companies Act, 
2013 and are of the opinion that prima facie, the prescribed cost records have been 

made and maintained. We have, however, not made a detailed examination of the cost 
records with a view to determine whether they are accurate or complete. 

7. (a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is regular in depositing the 

undisputed statutory dues, including Provident Fund, Employees' State Insurance, 

Income Tax, Sales Tax, Service Tax, Goods & Service Tax, Custom Duty, Excise Duty, 

Value Added Tax, cess and other material statutory dues, as applicable, with the 

appropriate authorities. 

(b) According to the information and explanations given to us and the records of the 

Company examined by us, the particulars of dues of income tax, sales tax, service tax, 

duty of customs and duty of excise duty, value added tax as at [balance sheet date] 

which have not been deposited on account of a dispute, are as follows: 

of the Nature of dues Amount Period to Forum where the 
statute which the dispute is pending 

Central 
1944 

Central 
1944 
ESI 

(Rs.in amount 
Lakhs) relates 

Excise Act, Adoption of 9·71 A/Y 2005-06 Hon 'ble Madras High 
Incorrect Court 
Jobwork Value 

Excise Act, Wrong Availment 154.69 A/y 2006-07 Hon 'ble Madras High 
ofCenvat Court 

Additional 7·09 A/y 2009 to Hon'ble ESI court, 
demand 2013 Puducherry 

8. According to the records of the Company examined by us and the information and 

explanation given to us, the Company has not defaulted in repayment of loans or 

borrowings to any financial institution or bank or government as of the balance sheet 

date. 

9. The Company has not raised any moneys by way of initial public offer, further public 

offer (including debt instruments) and term loans. Accordingly, the provisions of Clause 

3(9) of the Order are not applicable to the Company. 

10. During the course of our examination of the books and records of the Company, carried 

out in accordance with the generally accepted auditing practices in India, and according 

to the information and explanations given to us, we have neither come across any 

instance of material fraud by the Company or on the Company by its officers or 

employees, noticed or reported during the year, nor have we been informed of any such 

case by the Management. 



11. The Company has provided for Managerial Remuneration in Accordance with the 

Provision of Section 197 read with Section V to the Act. The Company has made the 

payment to Managing Director in excess of Approved amount as per the information 

and explanation given to us this shall be ratified in forth coming Annual General 

Meeting. 

12. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to 

it; the provisions of Clause 3(12) of the Order are not applicable to the company. 

13. In our opinion and according to the information and explanations given to us, the 

company is in compliance with Section 177 and 188 of the Companies Act, 2013, where 

applicable, for all transactions with the related parties and the details of related party 

transactions have been disclosed in the lnd AS financia l statements etc. as required by 

the applicable accounting standards. 

14. The Company has not made any preferential allotment or private placement of shares or 

fully or partly convertible debentures during the year under review 39. Accordingly, the 

provisions of Clause 3(14) of the Order are not applicable to the company. 

15. The Company has not entered into any non-cash transactions w ith its directors or 

persons connected with him. Accordingly, the provisions of Clause 3(15) of the Order 

are not applicable to the Company. 

16. The Company is not required to be registered under Section 45-IA of the Reserve Bank of 

India Act, 1934. Accordingly, the provisions of Clause 3(16) of the Order are not 

applicable to the Company. 

Place : Chennai 

Date: so )os \2o '--~ 

For VISHAL JAIN & CO., 

Chartered Accountants 

(FRN. 0541075) 

(V~ 
Proprietor 

M No 209530 
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CRIMSON METAL ENGINEERING COMPANY LIMITED 
f & Exporters of E R W STEEL TUBES - PIPES (BLACK & GALVANISED) 

Manu acturers · · • 
CIN: L27105TN1985PLC011566 

Regd. & Head Office : 
No. 163/1, K.SONS COMPLEX 
II FLOOR, BROADWAY, 
CHENNAI- 600 108. INDIA 

May 30, 2019 
The Manager 

. Listing Department 
Bombay Stock Exchange Limited 
Phiroze Jee Jee Bhoy Towers 
Dalal Street, Mumbai 400001 

Sir, 

Phone : 044-25240393 I 25240559 

Website: www.crmetal.in 

Reg: Declaration regarding Audit Report with unmodified opinion for the 
year ended 31" March 2019 

Ref: Financial Results filed by the company with Stock Exchanges for the 
quarter and year ended on 31" March 2019 dated 30"' May 2019 

We hereby confirm and declare that the Statutory Auditors of the Company 
i.e., M/s. Jain Vishal & Co., Chartered Accountants, Bangalore have issued the 
audit report on Standalone Financial Statements of the Company, as prepared 
under SEBI (LODR) Regulations 2015, for the year ended 31"March 2019 with 
unmodified opinion. 

TI1is declaration is issued in compliance to SEBI Circular No.CIR / CFD j 
CMD/ 56/ 2016 dated May 27,2016. 

Kindly take the same on record. 

Thanking you 

Y~u ·s faithfully 
For IM/J'vi.ETAL ENGINEERING COMPANY LIMITED 

~I KUMARGOYAL 
MANAGING DIRECTOR 

Works : Sedarapet Industrial Estate, Mailam Road, Pondicherry - 605 111. 
· Phone : (91) 0413-2677351 Fax {91) 0413-2677346 




