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To Movember 14, 2022

The Manager

Listing Department;

BSE Limited,

Phiroze leejeabhoy Towers,
Dalal $treet, Mumbai - 300 001

Subject: Un-audited Financial Results for the Quarter and half year ended on September 30, 2022 along
with Limited Review Report

security Coder 526877
Dear Sir/Ma'am,
Pursuant to Regulation 33(3) of SEBI (Listing Obligations & Disclosure Requirements) Regulation; 2015, we:
are enclosing herewith the Un-audited Financial Results along with the limited review report for the
guarter-and half year ended on September 30, 2022.
Kindly take the same on your records.
Thanking you,
Yours farthfully

For E}immaatu :ﬁ 1-3"“5 'f-":ﬂ'"r-".El :

_o—'—

Frachi Mlttat
[Company Secretary and Enmpﬁanﬂ
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INDEPENDENT AUDITOR'S LIMITED REVIEW REPORT ON QUARTERLY UNAUDITED
STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMEN LA 15

To
Board of Directors
Crimson Metal Engineering Company Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Crimson Metal Engineering Company Limited for the quarter ended 30" September, 2022
and year to date result for 01% April 2022 to 30" September 2022. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors.
Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Inteim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit apinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ForO P BAGLA & COLLP
CHARTERED ACCOUNTANTS
FRN : 000018N/N500091

ATUL AGGARWAL)

PLACE : NEW DELHI PARTNER
DATED: M.No. 092656
W\\\\M”” UDIN: 220926 C4ppc oL SuyF

A Limited Liability Partnership with LLP Registration No. AAM-4855




CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off, 16311, Broadway,ll Floor, Chennal 600 108
CIN: L27105TN1985PLC011568

Statement of Standalone Financial Resuits for
the Quarter and Hall Year Ended 30th September- 2022

(RS, in lakhs)
Year to date | Year o date
Previous 3 Correaponding 3 figures for | figures for the M“_.
SL No Particalars 3 months ended I months f.ndld in Pl Previous year accounting
(30/09/2022) ::‘;‘,-:;::;T year petiod ended endsd (y;ar ended
(30/09/2022) | (30/09/2021)
Unaudited Unaudited Unaudited Unaudited Unaudited | Audited
I Revenue From opearations 3500 168.73 217.22 404,74 408.10 963.18
[} Other Incoma 0.0z - 473 0.02 4.73 510
i Total Incoma (I 23503 168,73 221.96 404.76 412.83 868.28
IV |EXPENSES
Cost of materials consumad 7542 243 B3.30 .73 136,64 33318
Purchases of Stock-in- Trade - - 8 . *
Changes in invenlories of finished goods, Stock-in -Trade and workin-progress.
Employee bonafits expense 10.49 17.11 24.73 27.60 30,13 H
Finance costs 7404 4a.77 71.09 121.81 141.00 28547
Depreciation and amortization fxpenses 45.75 431,35 35.87 B89.10 71.75 168.17
Other expanses| Re-grouped) B2 35.19 5 8343 30.38 100.36
Tetal expenses (1) 233,94 167.73 220,21 40167 409.90 958,06
v Profit{loss) before axceplional ilems and tax vy .09 2.00 1.74 3.09 2.94 10.21
Vi Exceptional liems
Vil Profilf (loss) after ‘exceplions items and tax(V-vi) Lo9 2.00 L7 09 2194 10.21
Vil |Tax expensa;
(1) Currant tax 0.27 0.48 - 0.77 (0.88)
(2) Deferred lax (87,80}
4.4 Profit {Loss) for the pedod lrom continuing operations VIV 0.82 1.51 1.74 .32 9 1&7‘
X Profiti{loss) from discontinued operations - - . - =
Xi Tax expenses of discontinued operalions - . - &
Xil |Profit{ioss) from Discontinued operations {afer i) (%-X1) < B . z
Xl Profitiloss) for the Period (1X+Xi[) 0.51 1.51 L 232 .94 T8.87
XV [Other Comprehensive income g = - : .
A. (i} ltems thal will not be reclassified (o profli o loss - - = i -
(i) Income tax relaling 1o items that wil nol be rectassified (o profit or loss - - - - 0.08
B (i) Hems thal will be reciassified 1o profil or loss : - . o 4 R
(1) Income tax reiating 1o flems that will be redlassified 1o Profil or loss - - . = 0.34
xy | 1ol Comprehiensive Income for The [T : l + TIEHG it (Loss) 0.81 1.51 17 232 294 78.62
and mgrehensive Incomé fo i
XV [Paia-up equily share capitsl (face value of 10/- sach) 142,82 442.82 492,52 44282 442.82 442.82
XVIl - |Eamings per equily share (for continuing operation):
11) Basic 0.0z 0.03 0.04 005 0.0 1.78
{2) Diluted 0.02 003 0.04 0.05 0.06 1.78
RVl (Eamings per equity share [kor disconlinuea operalion):
(1) Basic - - - & -
(2) Diurea - . 2 2 a
XX |Eaming per aquity share (ior discontinued & continuing eperation)
{1)Basic 0.0z 0.03 0.04 005 0.0 1.78
{2) Diluted 0.02 0.03 004 0.05 D.0& 1.78
for CRIMSON METAL ENGINEERING COMPANY LIMITED
Plage : Chennni. CQ =

Date: 14112022 Uma Rajaram
DIN No. 07020264

DIRECTOR




Notes

1 The un-audited financial results of the company for the quarter ended 30 September 2022, have been reviewed by the audit
committee and approved by the board of directors at their respective meetings held on 14th November- 2022, The results
have been subject to a limited review by the auditers.

2 These resulls have baen prepared in accordance with the Companies (Indian Accounling Standards) Rules, 2015 (Ind AS)
prescribed under section 133 of the Companies Acl 2013 and other recognized accounting practices and policies to the
extent applicable.

3 As the company's buginess aclivity falls within a single primary business segment viz. Manufacturing of ERW pipes, the
disclosure requirement of Accounting Standard (Ind AS 108) on "Operating Segment” is not applicable.

4 The figures for the quarter ended 30th September 2022 and 30 the Seplember 2021 have been derived by deducting the
year to date unaudited figures for the Period ended 30th June 2022 and 30th June 2021 from the unaudited figures for the
period ended 30th Seplember 2022 and 30 September 2021 respectively.

5 Pravious period/ year figures have been regrouped/ reclassified/recast, wherever necessary, to make them comparable.
for CRIMSON METAL ENGINEERING COMPANY LIMITED

Uma Rajaram
Place : Chennai DIN No. 07029264

Date 14.11.2022 DIRECTOR
The aforesaid financial results will be made available an the Company's website (www.crmetal.in)




CRIMSON METAL ENGINEERING COMPANY LIMITED
Regd.Off. 163/1, Broadway,I1 Floor, Chennai 600 108

CIN: L27105TN1985PLC011566
Standalone Statement of Assets and Liabilities
{ Rs.in Lakhs )
Asat
Particulars 30.09.2022 1,03.2022
Unaudited Audited
ASSETS
1 | Non-Current Assels
( a ) Property, Plant and Equipment 2,213.76 2,302.86
(b) Capital Work-in-Progress 233.03 86.83 |
{ ¢ ) Intangible Assets
(d ) Financial Assets
(i) Investments I
(i) Trade Receivables
(iii) Loans "
(iv) Other financial assets 11156 86.35
" (e) Other Non-Current Assets 1244 80.45
_____ | () Deferred Tax Assels 10.19 10.19
Total Non-Current Asscts 2,581.37 2,566.68
2 | Current Assets
(a) Inventories o 122.03 122,03
(b) Financial Assels
(i) Investments | I =——
(ii) Trade Receivables 713.55 867.74
(iif) Cash and Cash Equivalents _ 10.46 39.22
(iv) Loans
(v) Other financial assets R
6] ONer Smant Aty 2243 __36.36
Total Current Assets — B68.47 1,065.35 |
Total Asscts 3,449.85 3,632.02
EQUITY AND LIABILITIES
1 | Equity
(a) Equity Capital 442.82 442.82
(b) Other Equity 206.83 204.52
Total Equity 649.65 647.34
2 | Liabilities _ |-
""" (1) Non Current Liabilities -
(a) Financial Lisbilities
b Eorruwings 2,272.91 2,116.36
— - Trade Payables
lllll - Other Financial Liabilities 125.00 125.00
(b) Provisians 2.27 341
{c ) Deterred Tax Liabilities (Net)
~ (d) Other non-current liabiltiies
Total Non-Current Liabilities 2,400.18 2,244.76
....... | @ Current Liabilities
- ('a']FFi.nanciAl Liabilities
- Borrowings 300,77 591.45
- Trade Payables 76.80 104.64
- Other Financial Liabilities '
(b) Other Current Liabilities 242| 43,79
(c) Provisions 0.03 0.04
(d) Current Tax Liabilities (met)
| Total Current Liabilities 400.02 739.92
Total Liabilities 2,600.20 2,984.68
Total Equity and Liabilities 344985 | 363202

for CRIMSON METAL ENGINEERING COMPANY LIMITED

ﬁ‘

l:ma Rajaram

DIN No. 07029264
DIRECTOR

Place : Chennai
Date ; 14.11.2022




RIMSON N MPA|
Cash flow statement for the period ended September 30, 2022
{All amaunts in @ Lakhs unless otherwise stated)

For the period ended
September 30, 2022

For the year ended
March 31, 2022

Cash flow from operating activities
Net Profit before tax and extra ordinary items 3.09 10.21
Adustment for :
Depreciation 89.10 168.17
Interest paid 121.81 295.47
Other comprehensive income - (0.34)
Interest received (0.02) (5.10)
210.89 458,21
Operating profit before working capital facilities 213.97 468.43
Adjustment for :
Trade & other receivable 209.74 179.44
Inventories - -
Trade payable (50.36) (72.78)
159.38 106.66
Cash generated from operation 373.35 575.09
Interest paid (121.81) (295.47)
Direct taxes paid - 0.86
(121.81) (294.62)
Net cash flow from operating activities 251.54 280.47
Cash flow from investing activities
Purchase of fixed assets -
Capital work in process {146.20) (86.83)
Interest received 0.02 5.10
{146.18) (81.73)
Net cash used in investing activities (146.18) (81.73)
ash fl ing activities
Proceeds from long term borrowings 156.55 {111.88)
Proceeds from short term barrawings (290.68) (81.81)
(134.13) (193.69)
Net cash used in financing activities (134.13) {193.63)
Net cash increasefdecrease in cash & cash equivalents (28.77) 5.05
Cash & cash equivalent opening 39.22 34.17
Cash & cash equivalent closing 10.46 39.22

Note - Tha above cash flow stalement has been prepared in accordance with the 'Indirect methed' as set out in Indian
Accounting Standard - 7 on 'Statement of Cash Flows' as specified in Companies (Indian Accounting Standard) Amendment

Place : Chennai
Date : 14.11.2022

for CRIMSON METAL ENGINEERING COMPANY LIMITED

- *-

Uma Rajaram

DIN No. 07029264

DIRECTOR



